LGT Global Private Infrastructure ("LGPI")

LGT2CP

4th quarter 2025 (QTD 1.74%)

Past performance does not predict future returns.

Fund description and commentary

LGT Global Private Infrastructure (“LGPI” or the “Fund”) seeks attract-
ive total returns through investments in a diversified portfolio of private
infrastructure secondaries and co-investments. The Fund invests
globally, with a focus on Western Europe and North America, and a
flexible approach to other regions leveraging LGT Capital Partners’
(“LGT CP”) global platform and access to strong deal flow.

LGPI delivered a 1.7% gross return since its inception on 1 October
2025. The positive quarterly performance was mainly driven by contri-
butions from the secondary transactions Flexential and Arc, and the
co-investments Inspired Education, Alliance Medical and Triton Inter-
national. For example, Project Arc benefited from the strong perform-
ance of its underlying platform, Neoen, one of the world's leading re-
newable energy companies. Neoen is advancing the build-out of its
development pipeline across solar, wind, and battery energy storage
systems, while continuing to execute its global capital rotation
strategy to drive capital distributions.

The fund maintained strong momentum in Q4, investing in three co-in-
vestments and four secondary transactions, supported by consistent
investor inflows and a solid pipeline of opportunities. As of December,
the fund holds a diversified portfolio of 31 investments and more than
100 underlying assets, and its NAV exceeded USD 420m. Among the
recent transactions is Fidra, a UK based battery storage company de-
veloping the country’s largest battery project (2.8 GWh) on the site of a
decommissioned coal power plant. LGT CP followed the project for
over a year before investing, once initial development milestones were
sufficiently de-risked. LGPl remains focused on disciplined portfolio
growth, supported by a steady pipeline of opportunities in both sec-
ondaries and co-investments.

Want to learn more about LGPI? Watch our latest
video on the fund’s website by clicking the link or
scanning the QR code.

Portfolio breakdown in % of NAV

B Co-investments 44%

B Secondaries 56%
Monthly returns of the overall strategy**
Year Jan Feb Mar Apr May June
2025

Marketing material

Key facts

Fund AuM USD 426.7m
Inception price USD 100.0
Inception 01.10.2025
Fund domicile Luxembourg

Investment manager LGT Capital Partners Ltd

Performance summary (USD) Fund
Last month 0.27%
Last quarter 1.74%
Since inception 1.74%
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Investors should consider the following risks: Market risks, Liquidity
risks, Operational risks, Political and legal risks, Credit / counterparty
risks, Currency risks and Master-Feeder risks (see details in the gloss-
ary). Professional advice recommended.
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*Chart reflects the NAV per share evolution of LGPl Master class O USD since inception on 1 October 2025

** Reflects the monthly performance of LGPl Master class O USD

This performance data is calculated net of all fees and commissions but does not take into account the commissions and costs incurred on the issue and redemption of units.
If the currency of an investment is different from the investor’s reference currency, the return may decrease as a result of currency fluctuations.

Source for all data and charts: LGT/Datastream
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https://www.lgtcp.com/lgt-global-private-infrastructure-lgpi

Portfolio breakdown (as of 31/12/2025)

Asset class (unhedged)

Co-investments

Secondaries

Total Market Value in USD

Cash reserved for secured investments
Cash, cash equivalents and others*
Net Asset Value in USD

* Others may include fees and other expenses.

Market value in
usbD

145.4
183.1
328.6
36.0
62.1
426.7

Geography look-through diversification (Fair Value)

|

Germany

France

Australia

Denmark

s
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Vintage diversification (Total Exposure)

s

Italy
Canada

Bermuda
Spain
Others

B 2025
2024
2026
2023
2022
2021
2017
2019
H 2016

Top Investments

Investment

DB Yogi Co-Invest, L.P. (Secondary - Yoga)

ENFRA

BGTF Il Zizou Co-Invest (ER) SCSp (Secondary - Arc)
Inspired Education

ib vogt

Pilgrim Opportunity LP (Secondary - Reply)

Alliance Medical

Star Strategic Assets IlI-A, L.P. (Secondary - Klosters)
GlobalConnect

Strategic Investment Vehicle SCSp (Secondary - Parcel)

B United Kingdom
United States of America

in % of NAV QTD QTD YTD YTD
performance contribution performance contribution
34.1% 2.8% 1.2% 2.8% 1.2%
42.9% 1.5% 0.8% 1.5% 0.8%
77.0% 2.1% 2.1% 2.1% 2.1%
8.4%
14.6%
100.0% 1.7% 1.7%
Sector look-through diversification (Fair Value)
35% B Data Infrastructure 35%
21% B Renewable Power 18%
9% ‘ B Social Infrastructure 15%
8% Transport 9%
7% B Energy and Water 7%
Resources
5% . i
B Environmental Services 5%
4%
M Others 1%
4%
3%
1%
3%
31%
21%
11%
9%
9%
8%
6%
3%
2%
Vintage year Geography % of total FMV
2025 Global 4.1%
2021 us 4.1%
2024 Global 4.0%
2025 Global 3.8%
2022 Global 3.8%
2024 UK & Ireland 3.3%
2024 Pan-European 3.2%
2017 Pan-European 3.2%
2023 Nordics 3.1%
2024 Pan-European 3.1%

Past performance is not a guarantee, nor an indication of current or future performance. Returns may increase or decrease as a result of currency fluctuations. This perform-
ance data is calculated net of all fees and commissions but does not take into account the commissions and costs incurred on the issue and redemption of units.

Source for all data and charts: LGT Capital Partners Ltd./Datastream
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Share class information

Share class name

Class A CHF Shares
Class A EUR Shares
Class AUSD Shares
Class O CHF Shares
Class O EUR Shares
Class O USD Shares
Class C CHF Shares
Class D EUR Shares
Class A CAD Shares
Class B EUR Shares
Class C EUR Shares
Class C USD Shares
Class D CHF Shares
Class D USD Shares

ISIN

LU3178861103
LU2762284045
LU2762283583
LU3178861525
LU2762283310
LU2762283740
LU3178861368
LU3178861012
LU3178861798
LU2762283237
LU3178862416
LU3178862507
LU3178861442
LU3178862689

Inception
date

01/10/2025
01/10/2025
01/10/2025
01/10/2025
01/10/2025
01/10/2025
01/11/2025
01/11/2025
01/12/2025
01/12/2025
01/12/2025
01/12/2025
01/12/2025
01/12/2025

NAV per
share

100.4
100.9
101.2
100.6
101.1
101.4
100.3
100.6
100.2

99.9

99.9
100.1

99.6
100.1

MTD
performance

-0.3%
-0.1%
0.2%
-0.2%
0.0%
0.2%
-0.3%
-0.1%
0.2%
-0.1%
-0.1%
0.1%
-0.4%
0.1%

*|TD p.a. performance disclosed once the share class has been active for at least 1 calendar year.

QTD

0.4%
0.9%
1.2%
0.6%
1.1%
1.4%
0.3%
0.6%
0.2%
-0.1%
-0.1%
0.1%
-0.4%
0.1%

0.4%
0.9%
1.2%
0.6%
1.1%
1.4%
0.3%
0.6%
0.2%
-0.1%
-0.1%
0.1%
-0.4%
0.1%

ITD

0.4%
0.9%
1.2%
0.6%
1.1%
1.4%
0.3%
0.6%
0.2%
-0.1%
-0.1%
0.1%
-0.4%
0.1%

ITD p.a.*

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.

Past performance is not a guarantee, nor an indication of current or future performance. Returns may increase or decrease as a result of currency fluctuations. This perform-

ance data is calculated net of all fees and commissions but does not take into account the commissions and costs incurred on the issue and redemption of units.

Source for all data and charts: LGT Capital Partners Ltd./Datastream
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Risks factors

Investors should carefully consider the product’s risks as detailed in the
fund offering documentation. The risks related to alternative investments
generally include, without limitation:

¢ Alternative investments are speculative, involve complex instru-
ments, and carry a high degree of risk. Such investments generally in-
volve additional risks including higher levels of borrowing, limited trans-
ferability of investments, reduced investor protection, and less informa-
tion to investors than would apply in major securities markets. An in-
vestment should only be made by those persons who could sustain a
loss on their investment and is only suitable for professional investors
(with the exception of Liechtenstein).

¢ Investments can be subject toilliquidity, meaning there may be no buyer
or seller available when the investor desires to invest or divest.

e The value of investments may be affected by uncertainties such as polit-
ical developments, changes in government policies, changes in taxa-
tion, restrictions on foreign investments and currency repatriation,
unfavorable exchange rate movements, and other developments in the
laws and regulations of countries in which investments are made. This
product may include investments in emerging markets. Emerging mar-
kets investments present heightened political risks, economic risks,
credit risks, exchange rate risks, market liquidity risks, legal risks, settle-
ment risks, market risks, shareholder risk, and creditor risk.

e Additional risks of alternative investments include: (i) substantial or
total loss on the investment due to extensive use of short sales, derivat-
ives and debt capital, (ii) incentives to make investments that are riskier
or more speculative due to performance based compensation, (iii)
volatility of returns, (iv) potential lack of diversification and resulting
higher risk due to concentration, (v) high fees and expenses that may
offset profits, (vi) no requirement to provide periodic pricing or valuation
information to investors, (vii) complex tax structures and delays in dis-
tributing important tax information, (viii) fewer regulatory requirements
than registered funds, (ix) credit risks i.e. the failure of counterparties to
meet contractual financial obligations and (x) operational risk due to in-
sufficient internal processes or systems, misbehavior of staff or external
circumstances.

e Liquidity risk in semi-liquid funds with exposure to private markets
means that these funds may face challenges when trying to convert
their assets into cash. This can impact the fund’s ability to meet investor
redemption requests. Redemptions from this fund are restricted to 5%
of the net asset value on each quarterly redemption day. During periods
of financial stress or high redemption demand, no assurances can be
provided as to the ability of investors to redeem their shares at any given
time.

Important information

This marketing material was produced by LGT Capital Partners (hereafter
"LGT CP") on behalf of the Alternative Investment Manager ("AIFM") for the
Alternative Investment Fund ("AIF") with the greatest of care and to the best
of its knowledge and belief. The AIF mentioned in this marketing material
(further referred to as the "Product”) is domiciled in Ireland and this market-
ing material is issued by LGT Capital Partners (Ireland) Ltd., 3rd floor, 30
Herbert Street, Dublin 2, Ireland.

LGT CP provides no guarantee with regard to its content and completeness,
and does not accept any liability for losses which may arise from making
use of this marketing material. This marketing material is not a prospectus
and does not constitute an offer or a recommendation to buy or sell finan-
cialinstruments or services. This marketing material is provided for inform-
ational purposes only. The Product will not be marketed to retail investors.
For full details of the Product features and of the opportunities, risks, and
costs associated please see the corresponding legal documents, i.e. where
applicable and available the sales prospectus, the private placement
memorandum, the management regulations or articles of incorporation,
the Key Information Document and the annual and half-yearly reports or
the annual financial statements (further referred to as the "Product Docu-
ments"). The information and opinions contained in this marketing material
come from the initiator or from other sources that LGT CP deems to be reli-
able. It can change without prior notice at any time. Unless stated other-
wise, the indicated numbers have not been audited. However, this product
may therefore be purchased only on the basis of the most recent Product
Documents. The information and opinions contained in this marketing ma-
terial constitute merely promotional communication, and not investment
advice. Under no circumstances may reading this marketing material be a
substitute for a personal consultation with a professional advisor before
making any investment decision. Past Performance is not a guarantee, nor
an indication of current or future performance. Future performance is sub-
ject to taxation which depends on the individual situation of each investor
and may change in the future.

LGT CP may receive consideration from third-parties in exchange for distri-
bution and other services, either as single or recurring payments. The in-
formation is valid only at the time this marketing material was produced. A
change in the economic environment, possible changes in the law, and
other events may cause future performance to deviate from that indicated
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in this marketing material. This applies particularly to statements regarding
returns and taxes. Every investment involves risk, especially with regard to
fluctuations in value and return. Investments in foreign currencies involve
the additional risk that the foreign currency may lose value against the
investor's reference currency. Benchmarks and indices are shown for illus-
trative purposes only, may be unavailable for direct investment, may as-
sume reinvestment of income, and have limitations when used for compar-
isons because they have volatility, credit, and other material characterist-
ics, such as number and types of securities, that are different from the
product. This marketing material is intended for the recipients individual
and exclusive use. It may not be reproduced either in part, or in full without
the written permission of LGT CP. It is not intended for persons who, due to
their nationality, place of residence, or any other reason are not permitted
access to such information under local law. Neither this marketing material
nor any copy thereof may be sent, taken into or distributed in the United
States or to any U.S. person. Any Product Documents may be obtained free
of charge from LGT CP upon request. Please refer to the end of the docu-
ment for additional information.

Investors should note the Investment Manager’s assessment of ESG char-
acteristics may change over time and the ESG conclusions of the Invest-
ment Manager might not reflect the ESG views of investors. There is no
guarantee that a company meets the expectations in relation to ESG. LGT
CP integrates an assessment of Sustainability Risks into its investment pro-
cesses. The results of this assessment and the potential impact on returns
may vary. LGT CP or the appointed manager may rely on third-party ESG
data or research providers to produce any ESG-related analysis. Such data
or research may be imprecise, incorrect or unavailable and the resulting
analysis may be impacted. It is considered that the policies adopted to as-
sess and mitigate Sustainability Risks may mitigate such risks to the fund.
The investments underlying this financial product do not take into account
the EU criteria for environmentally sustainable economic activities. Further
details on ESG integration and sustainability-related stewardship can be
found on lgtcp.com.

Investors should read the complete description of fund aims, risks, costs,
charges, terms and conditions set out in the fund’s offering documentation
prior to investing.
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